Plymouth County Retirement Association
Quarterly Report Disclaimer

This report and the information contained herein has been prepared for Plymouth County
Retirement Association’s (PCRA) use only. The information is provided to third parties for
informational purposes only,

Meketa Investment Group has prepared this report on the basis of sources believed to be reliable.
The information is based on matters as they are known as of the date of preparation of the report,
and not as of any future date, and will not be updated or otherwise revised to reflect information
that subsequently becomes available.

In general, the valuation numbers presented in this report are prepared by PCRA’s custodial bank
for listed securities, and by the fund manager in the case of unlisted securities. The data used in the
market comparison sections of this report are sourced from various databases. These data are
continuously updated and are subject to change.

This report does not contain all the information necessary to fully evaluate the potential risks of any
of the investments described herein. Because of inherent uncertainties involved in the valuations of
investments that are not publicly traded, any estimated fair values shown in this report may differ
significantly from the values that would have been used had a ready market for the underlying
securities existed, and the differences could be material. Note that for unlisted securities the
valuations may be lagged by one or more calendar quarters, or may reflect original cost.

This report may contain certain forward-looking statements, forecasts, estimates, projections, and
opinions (“Forward Statements”). No representation is made or will be made that any Forward
Statements will be achieved or will prove to be correct. A number of factors, in addition to any risk
factors stated in this report, could cause actual future results to vary materially from the Forward
Statements. No representation is given that the assumptions disclosed in this report upon which
Forward Statements may be based are reasonable. There can be no assurance that the investment
strategy or objective of any fund or investment will be achieved, or that PCRA will receive a return
of the amount invested. Nothing in this report should be interpreted to state or imply that past results
are an indication of future performance. Investing involves substantial risk. It is highly unlikely that the
past will repeat itself. Selecting an advisor, fund, or strategy based solely on past returns is a poor
investment strategy. Past performance does not guarantee future results.

In some cases, Meketa Investment Group assists PCRA’s trustees in handling capital calls or asset
transfers among investment managers. In these cases, we do not make any representations as to
the investment managers’ use of the funds, but do confirm that the capital called or transferred is
within the amounts authorized by the trustees.



