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Annual Statement for the Year Ended December 31, 2023 of the conditions and Affairs of the Plymouth County Retirement Association.
Organized Under the Laws of the Commonwealth of Massachusetts to the Public Employee Retirement Administration Commission.
Date of Certificate 10/13/1936 Effective Date 01/01/1937

ADMINISTRATION OFFICE

60 Industrial Park Rd Plymouth, MA 02360 (508) 830-1803
Street & Number City/Town, State and Zip Code Telephone Number

We, the undersigned, members of the Plymouth County Retirement Association certify under penalties of perjury, that we are the official board
members of said retirement system, and that on the thirty-first date of December last, all of the herein-described assets were the absolute property
of said retirement system, free and clear from any liens or claims thereon, except as stated, and the following statements, with the schedules and
explanations therein contained, annexed, or referred to, are a full and correct exhibit of all of the assets, liabilities, income and disbursements,
changes in fund balances, and the conditions and affairs of said retirement system on the said thirty-first date of December last, and for the year
ended on that date, according to the best of our information, knowledge, and belief respectively.

Board Of Retirement Ex-Officio Member @ :
Thomas J. O'Brien (Chairperson) [ . 0 B

(Name) (Signature) =

Appointed Member Term Expires 12/31/2024

James Harrington - -
(Name) (Signature) -

Elected Member Term Expires 12/31/2025

Joseph F. McDonough — B
(Name) /é/

Elected Member erm Expires 12/81/2024

v

o

John F. Sciara
(Name) (Sigdature)

Term Expires 12/31/2026

Member Appointed by Other Members

Pamela J. Avitabile
(Name)

Investment Managers  See Attached List

Investment Consultant Meketa Investment Group Inc. 80 University Ave. Westwood, MA 02090

Custodian State Street Bank B Boston, MA 02111
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Annial Statement of the Plymouth Ceunty Retirement Association for the Year Ended December 31, 2023,
ANNUAL STATEMENT BALANCE TESTS
1.

ASSET BALANCE

Assets Previous Year
Income Current Year
Bisbursements Cwrrent Year

Assets Current Year

ASSET DIFFERENCE

Assets Current Year
Assets Previous Year

Difference

INCOME DIFFERENCE

Income Cuirent Year
Disbursements Current Year

Difference

FUND CHANGE DIFFERENCE

Total Fund Change Credits Current Year
Total Fund Change Debits Current Year

Difference

1,318,257,317.41

264,601,811.79

167,228,169.10

1,415,630,960.10

1,415,630,960.10

1,318,257,317.41

97,373,642.69

264,601,811.79

167,228,169.10

97,373,642.69

300,885,046.79

-203,511,404.10

97,373,642.69

Note: The difference as a result of tests 2, 3 and 4 should be the same.
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Annual Statement of the Plymouth County Retirement Association for the Year Ended December 31, 2023,

ASSETS & LIABILITIES

1. 1040 Cash

2. 1100 Short Term Investmenis

3. 1180 Fixed Income Securities

4, 1170 Equities

5. 1101 Pooled Short Term Funds

6. 1172 Pooled Bomestic Equity Funds

7. 1173 Pooled International Equity Funds
8. 1174 Pooled Global Equity Funds

9. 1181 Pooled Domestic Fixed Income Funds

10. 1182 Pooled Internationat Fixed Income Funds

11, 1183 Pooled Global Fixed Income Funds
12. 1193 Pooled Alternative Investments

13. 1194 Pooled Real Bstate Funds

14. 1195 Pooled Domestic Balanced Funds
15, 1196 Pooled International Balanced Funds
16. 1 197 Hedge Funds

17. 1198 PRIT Cash

18. 1199 PRIT Fund

19. 1550 Interest Due and Accrued

20. 1350 Prepaid Expenses

21. 1398 Accounts Receivable (A)

22,1910 Land

23. 1920 Buildings

24, 1929 Accumulated Depreciation ~ Buildings
25. 2020 Accounts Payable (A)

TOTAL
FUNDS

1, 3293 Anmuity Savings Fund

2. 3294 Anmiity Reserve Fund

3. 3295 Military Service Fund

4. 3296 Pension Fund

5. 3298 Expense Fund

6. 3297 Pension Reserve Fund

TOTAL ASSETS AT MARKET VALUE

2023 2022
54,154,494.94 41,690,260.94
0.00 0.00

25.50 25.50
160,911,064.13 174,233,777.56
0.00 0.60
114,980,852.45 95,312,246.99

155,393,179,24
118,851,190.02
161,543,569.62
31,280,655.89
0.00
378,110,146.09
152,592,634.44
0.00

0.00
82,934,849.30
0.00

0.00

0.00

0.00
7,625,086.43
341,500.00
2,777,644.40
-242,399.00
(-5,623,533.35)

136,083,347.16
101,257,772.56
175,590,150.48
18,622,060.66
0.00
312,259,253.40
172,639,606.92
0.00

0.00
82,947,642.61
0.00

0.00

0.00

0.00
6,438,801.18
341,500.00
2,777,644.40
-164,874.00
(-1,771,898.95)

37,833,062.45
0.00

25.50
230,129,121.10
0.00
142,179,306.01
175,160,571.08
108,715,659.48
223,620,410.24
19,777,343.40
0.00
268,442,530.95
140,841,413.87
0.00

0.00
90,601,704.75
0.00

0.00

0.00

0.00
8,841,652.87
341,500.00
2,740,379.76
-87,349.00
(-8,873,013.71)

1,415,630,960.10

1,318,257,317.41

1,440,354,318.75

309,779,007.48 299,009,655.78 293,469,920.05
105,496,163.06 106,870,910.13 101,767,076.32
27,817.65 21,609.62 15,191.54

0.00 0.00 2,568,474.49

0.00 0.00 0.00
1,000,327,971.91 912,355,141.88 1,042,533,656.35
1,415,630,960.10 1,318,257,317.41 1,440,354,318.75
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Annual Statement of the Plymouth Ceunty Retirement Association for the Year Ended December 31, 2023,

Balance Dec. 31 Interfund Balance Dec.31
Prior year Receipts Transfers Disbursements Currenf Year
Annuity Savings Fund 299,009,655.78 39,319,368.57 -21,093,403.87 -7,456,613.00 309,779,007 48
Apmvity Reserve Fund ~ 106,870,910.13 3,056,826.99 20,995,380.60 -25,427,454.75 105,496,163.06
Pension Fund _7000 _166_:98_4,40364 7% -122,271,757.95 0.00
Military Service Fund 21,609.62 39,500.48 -33,292.45 0.00 27,817.65
Expense Fund 0.00 12,01234340 000 -12,072,343 40 0.00
Pension Reserve Fund 912,355,141.88 103,129,368.71 -15,156,538.68 0.00 1,600,327,971.91
Teotal All Funds 1,318,257,317.41 264,601,811,79 -0- -167,228,169.10 1,415,630,960.10
List below ali transfers:
Xfer from Annuity Savings Fund to Annuity Reserve Fund  in the amt of 20,962,588.24 on acct of 2023 Retirements
Control Acct - A o .
Xfer from  Annuity Savings Fund to Pension Reserve Fund in the amt of 226,535,42 onacct of Annual 10+ yr Inactive
Comrol Acct Coittrol A - ATCOUNtS
Xfer from Pension Reserve Fund  to Annuity Savings Fund  in the amt of 95,719.7% on acct of Re-Activated Accounts
Comral Acét Comrot Acct I
Xfer from Special Military Serv  to Annuity Reserve Fund in the amt of 33,292.45 on acctof Military Retirement Lapanmna

Xfer from

Xfer from

Credir Fitid "~

Pension Reserve Fund to

Pension Fund Control  in the amt of

Comntrol Acet—

to

ATTount

in the amt of

15,287,354.31

on acct of

an acct of

3rd; Angeio

Transfer PRF to PF to Cover

2023 Deficit
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RECEIPTS

1. Annuity Savings Fund:
(2) 4891 Members' Deductions
(b) 4892 Transfers from Other Systems
(c) 4893 Member Make Up Payments and Redeposits
(d) 4900 Member Payments from Rollovers
(e) Investment Income Credited to Members’ Accounts
Subtatal
2. Aimuity Reserve Fund:
(a) 4750 Recovery of Annuity from Reinstatement
(b) Investment Income Credited to Annuity Reserve Fund

Subtotal

3. Pension Fund:

(a) 4898 3(8)(c) Reimbursements from Other Systems
(b) 4899 Received from Commonwealth for COLA & Survivor Bft
(c) 4894 Pension Fund Appropriation
(d) 4840 Workers Compensation Settlement
(e) 4751 Recovery of Pension from Reinstatement
(£) 4841 Recovery of 91A Overearnings
Subtotal
4. Military Service Fund:
(a) 4890 Contributions Received from Municipality
(b} Investment Income Credited
Subtetal
5. Expense Fund:
(a) 4896 Expense Fund Appropriation
(b} Investment Incone Credited to Expense Fund

Subtotal

6, Pension Reserve Fund:

(a) 4897 Federal Grant Reimbursentent
{(b) 4895 Pension Reserve Appropriation
(c) 4822 Interest Not Refunded

{d) 4825 Miscellaneous Income

{e} Excess Investment Income

Subftotal

TOTAL RECEIPTS

Annual Statement of the Plymouth County Retirement Association for the Year Ended December 31, 2023,

2023 2022 2021
34,662,645.99 32,587,844.86 30,579,451.77
3,574,628.46 3,515,408.92 3,061,438.00
589,550.89 755,897.47 448,608 41
0.00 0.00 0.00
492,543.23 494,532.55 454,312.76
39,319,368.57 37,353,683.80 34,543,900.94
0.00 0.00 0.00
3,056,826.99 2,979,237.47 2,875,474.11
3,056,826.99 2,979,237.47 287547411
4,562,477.07 3,947,903.84 1,917,129.90
291,613.70 317,578.68 7,073.48
102,034,852.00 92,532,679.00 89,068,345.80
74,625.14 62,500.00 24,000.00
0.00 0.00 0.00

20,835.73 37,878.12 64,246.90
106,084,403 64 96,898,539.64 93,080,796.08
39,478.87 6,402.89 1,592.20
21.61 15.19 13.59
39,500.48 6.418.08 1,605.79

0.00 0.00 0.00
12,072,343.40 11,604,623.35 12,531,810.30
12,072,343 40 11,604,623.35 12,531,810.30
42,961.33 52,189.67 35,416.99
0.00 0.00 0.00

41,107.22 82,175.93 61,598.29
3,594.24 26,528.28 870.59
103,041,705.92 -115,631,113.82 199,016,653.37

103,129,368.71

-115,470,219.94

159,114,539.24

264,601,811.79

33,372,282.40

T342,148,126.46
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Annual Statement of the Plymounth County Retirement Association for the Year Ended December 31, 2023,

DISBURSEMENTS

1, Annuity Savings Fund:
{a) 5757 Refunds to Members
{b) 5756 Transfers to Other Syslems

2. Annuity Reserve Fund:
{a) 5750 Annuities Paid
{b) 5759 Option B Refunds

3. Pension Fund:

(a) 5751 Pensions Paid
Regular Pension Payments
Survivorship Payments
Ordinary Disability Payments
Accidental Disability Payments
Accidental Death Payments
Section 101 Benefits
{b) 5755 3(8)}(c) Reimbursements To Other Systems
(c} 5752 COLAs Paid
(d) 5753 Chapter 389 Beneficiary Increase Paid

4. Military Sexrvice Fund:

Subtotal

Subtotal

Subtotal

(a) 4890 Return to Municipality for Members who Withdrew Funds

5. Expense Fund:

(a) 5118 Board Member Stipend

(b) 5119 Salaries
{c)} 5120 Benefits

{d) 5304 Management Fees

(e} 53065 Custodial Fecs

(f) 5307 Investment Consultant Fees
(g) 5308 Legal Expenses

(k) 5309 Medical Expenses

(i) 5310 Fiduciary Insurance

(j) 5311 Service Contracts

(k) 5312 Rent Expense

(1) 5315 Professional Services
(m) 5316 Actuarial Scrvices

(n) 5317 Accounting Services

{0) 5320 Education And Training
{p) 5589 Administrative Expenses
{q) 5599 Furniture and Equipment

(r} 5719 Travel

(s) 5829 Depreciation Expense: Building

TOTAL DISBURSEMENTS

Subtotal

Subtotal

2023 2022 2021
2,953,732.78 2.421,493.93 2,168,497.49
4,502,880.22 3,592,719.80 2,871,246.47
7.456,613.00 6014277 5,039,743.96

25,350,370.42 23,612,527.61 21,847,197.28
77,084.33 124,016.89 96,286.93
2542745475 23,736,544.50 21,943,484 21
112,999,430.52 105,873,062.26 100,198,738.36
91,922,084.09 85,659,313.74 80,516,936.59
5,342,172.98 4,997,655.43 4,711,218.29
677,635.21 626,006.62 636,117.62
12,685,959.37 12,267,849.01 12,016,456.40
1,668,757.70 1,584,160.65 1,558,460.59
702,821.17 738,076.81 759,548.87
9,272,327.43 8,240,839.90 1,691,862.08

0.00 0.00 0.00

0.00 0.00 0.00

133.271,757.95 114,113,902.16 101,890,600.44

0.00 0.00 0.00

0.00 0.0 000

20,000.00 20,000.00 20,000.00
1,087,498.79 982,252.30 900,236.98
291,839.98 257,358.24 241,101.78
9,412,027.55 8,976,216.82 9,985,485.31
222,916.71 239,855.32 240,668.61
432,900.30 420,884.42 409,646.13
23,271.64 86,723.47 30,778.56
0.00 0.00 0.00
84,700.00 83,480.00 82,743.00
11,442.54 8,382.86 80,342.08
11,039.79 10,359.84 127,278.56
103,367.14 116,749.72 78,681.74
4,750.00 17,000.00 2,875.00
38,000.00 38,000.00 38,000.00
6,756.00 7,305.36 £00.00
224,282.46 235,306.30 218,313.22
280.69 7,322.25 0.00
19,744.81 19,901.45 42333
77,525.00 77,525.00 74,436.00

12,072,343.40

11,604,623.35

12,531,810.30

167,228,169.10

155,469,283.74

141,405,638.91
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Annual Statement of the Plymouth County Retirement Association for

INVESTMENT INCOME

Investment Income received from;
(a) Cash (from Schedule 1)
(b) Short Term Investments (from Schedule 2)
{c) Fixed Income Securities (from Schedules 3A and 3C)
{d) Equsities (from Schedules 4A and 4C)
(e} Pooled Funds (from Schedule 5)
(f) Commission Recapture and Securities Litigation
4821 TOTAL INVESTMENT INCOME
Plus:
4884 Realized Gains (Profits)
4886 Unrealized Gains (Increase in Market Value)

[550 Interest Due & Accrued on Fixed Income Securities at End
Of Current Year

Less:
4823 Paid Accrued Interest on Fixed Income Securities
48835 Realized Losses
4887 Unrealized Losses (Decrease in Market Valug)

1550 Interest Due and Accrued on Fixed Income Securities Prior
Year

Additional Adjustments:
4701 Catried Interest Fxpense
4702 Equalization Expense
4703 Miscellaneous Tnvestment Expenses
NET INVESTMENT INCOME
Income required:
Annuity Savings Fund (from Supplementary Schedule)
Annuity Reserve Fund
Expense Fund
Military Service Fund
TOTAL INCOME REQUIRED
Net Investment Income
Less Income Required

EXCESS INCOME TO PENSION RESERVE FUND

the Year Ended December 31, 2023,

2023 2022 2021
1,081,381.38 232,497.19 22,304.05
0.00 0.00 0.00

0.00 0.00 1,816,290.72
2,468,327.80 2,467,946.12 3,162,218.57
18,454,849.20 19,020,601.74 18,419,869.60
85,911.64 85,411.32 0.00
22.090,470.02 21,806,456.37 23,520,682.94
29,566,262.59 36,304,076.74 74,715,599.63
201,567,581.56 156,189,195.34 246,732,630.87
0.00 0.00 0.00

6.00 0.00 32,383.27
8,644,492.44 19,930,225.59 12,905,122.17

113,491,482.35

0.00

280,419,508.57

0.00

97,354,901.36

306,251.92

1,678,049.27

5,629,544.17

12,971,783.11

-301,643.24 198,336.05 323,934.68
11,048,492.20 8,674,819.33 6,196,272.80
118,663,441.15 -100,552,705.26 214,878,264.13
492,543.23 494,532.55 454,312.76
3,056,826.99 2,079,237.47 2,875,474.11
12,072,343.40 11,604,623.35 12,531,810.30
21.61 15.19 13.59
15,621,735.23 15,078,408.56 15,861,610.76
118,663,441,15 -100,552,705.26 214,878,264.13
15,621,735.23 15,078,408.56 15,861,610.76

103,041,705.92

-115,631,113.82

199,016,653.37
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Annual Statement of the Piymouth County Retirement Association for the Year Ended December 31, 2023,

MEMBERSHIP FOR CURRENT YEAR

ACTIVE MEMBERS
Active Membership, Dec. 31st, Previous Year
Inactive Membership, Dec. 31st, Previous Year
Enrolled During Current Year
Transfers Between Groups
Reinstatements of Disabled Members
SUBTOTAL
Beduct:
Death
Withdrawals
Retirements
SUBTOTAL
Active Membaership, Dec. 31st, Current Year
Inactive Membership, Dec. 31st, Current Year

RETIRED MEMBERS, BENEFICIARIES & SURVIVORS
Retired, Beneficiary and Surviver Membership, Dec. 31st, Previous Year
Retirements During the Year
Superannuation
Ordinary Disability
Accidental Disability
Termination Retirement Allowance
Beneficiary of Deceased Retiree
Survivor Benefits from Active Membership
SUBTOTAL
Deduct:
Deaths of Retired Members
Termination of Survivor Benefits
Reinstatements of Disabled Pensions
SUBTOTAL
Retired Membership, Dec. 31st, Current Year
Superannuation
Oidinary Disability
Accidental Disability
Termination
Beneficiaries from Accidental Deaths
Beneficiaries from Section 100
Beneficiaries from Section 101
Beneficiaries under Qption C
Option {D) Survivor Allowance
Section 12B Survivor Allowance

Total Retired, Beneficiary and Survivor Membership, Dec. 31st, Current Year

TOTAL MEMBERSHIP
Active, Inactive, Retired, Beneficiary and Survivor, Dec. 31s¢, Current Year

Group1 Group2 &4 TOTAL
4,732 1,192 5,924
1,892 73 1,965

T 908 82 990

5 - - G

0 0 0
968 82 990
8 0 8

480 26 506
176 49 716
664 66 730
5,008 1,197 6,295
1,770 84 1,854
3,571 1,127 4,698
186 38 224

2 0 2

] 4 4

0 0 0

5 I 6

2 2 4

195 45 240
109 19 128
19 8 27

0 0 0

128 27 155
3,184 779 3,963
i9 1 30
137 203 340

3 i 6

5 37 42

0 1 I

15 28 43
153 60 213
108 22 130
- - e
3,638 1,145 4,783
10,506 2,426 12,932
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Annual Statement of the Flymouth County Retirement Assoelation for the Year Ended December 31, 2023,

Schedule A: Detail of Accounts Receivable and Accounts Payable

Accounts Receivable

4751 Recovery of Pension from Reinstatement

4840 Workers Compensation Settlenents

4841 Recovery of 91A Overearnings

489 Members Deductions

4892 Transfers From Other Systems

4893 Member Make Up Payments and Redeposits

4500 Member Payments from Rollovers

4898 3(8)(c) Reimbursements from Other Systems

4899 Received from Commonwealth for COLA and Survivor Benefits
4884 Realized Gain on Sale of Investments

4894 Pension Fund Appropriation {Current Fiscal Year)

4894 Pension Fund Appropriation (Previous Fiscal Year)

4890 Contributions Received from Municipality on Account of Military Service
4897 Federal Grant Reimbursement

4895 Pension Reserve Appropriation

Investments Sold But Funds Not Received (list individually)

Sheriff's Retired Employees MOE 10%

4 Pension Recovery Pendg Due to Deaths

Paul Hurley Restitution Payment Balance

Fund #A020 Newton Investment Open Trades

TOTAL RECEIVABLES

Accounts Payahle

5316 Actuarial Services

5317 Accounting Services

5320 Education and Training

5757 Refunds to Members

5756 Transfers to Other Systems

5750 Annuities Paid

5759 Option B Refund

5751 Pensions Paid

5755 3(8)(c) Reimbursements to Other Systems
5752 COLAs Paid

5753 Chapter 389 Beneficiary Increase Paid
4885 Realized Loss on Sale of Investments
4890 Return to Municipality for Members Whe Withdrew Their Funds
5118 Board Members' Stipend

5119 Salaries

5304 Management Fees

5305 Custodial Fees

5307 Investment Consultant Fees

5308 Legal Expenses

5309 Medical Expenses

5310 Fiduciary Insurance

5311 Service Contracts

5312 Rent Expense

5315 Professional Services Expense

5589 Administrative Expenses

5599 Furniture and Eguipment

5719 Travel

Investments Purchased But Not Paid For (list individually)
Fund #A025 Systematic Open Trades

4 Temp Reverse Pensions - Bank Issues

K. Barnard Void Refund Sect 105 Default

Bridgewater Hsg Oct 2023 Deductions Opmt

TOTAL PAYABLES

Amount Original Date
0.00
0.00
"""" 0.00
T 1,137,520.20 12/31/2023
23431505 12/31/2003
I ¥ i) ¥ 111} 12/31/2023
0.00
TS 56,007 87 123173023
0.60
6.00
215,998 50 12/3172023
7,603.00 1273172023
0.00
0.00
0.00
440,494.00 12/31/2023
JI13818  12/31/2023
T 12,879.32 12/31/2023
939.31 12/31/2623
7,625,086.43
0.00
00D
S X o
0.00
0.00
0.00 e
500
0.00
-4,966,132.03 1273172003
0.00
0.00
0.00
0.00
6.00 -
~248.00 1273172023
-380,885.08 1273172023
3937940 1273172023
-109,250.00 1273173023
-5,839.43 1373172635
0.00
0.00
200,60 T 12312023
0.00
-166.40 12/31/2023
"""""""""""""""""" B 1 5 S X1 P21 vA Y
0.00
-69.42 1273172023
-56,305.36 12/31/2023
-4.863.38 1273172023
39,157.60 1273172023
031 1273172023

-5,623,533.35
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Annual Statement for the Year £nded 12/31/2023
Plymouth County Retirement Association
Investment Manager List

Manager Address

ABS Investment Management 537 Steamboat Road, Greenwich, CT 06830

AEW Capital Management Waorld Trade Center East, 2 Seaport Lane, Boston, MA 02210
Aristotle Capital Management One Federal Street 36th Floar, Boston, MA 02110

Ascent Venture Management 255 State Street, Floar 6, Boston, MA 02109

Atlantic Street Capital 477 Madison Avenue, 11th floor New York, NY 10022

Audax Group 101 Huntington Avenue, Boston, MA (2199

Basalt Infrastructure Partners 14-16 Brutan Place London, W1J 6LX United Kingdom

Berkshire Rasidential Investments One Beacon Street, 24th Floer, Boston, MA 02108

BlackRack Enc. 60 State Street, Boston, bMA 02109

BTG Pactual Timberland investment Group 118G Peachtree Road NE, Suite 1810, Atlants, GA 30309
Charleshartk Capital Partnars 200 Clarendon Street, 54th Floor, Boston, MA 02116

Climate Adaptive infrastructure 204A Throckmorton Avenue, Suite 201, Mill Valley, CA 94941
Constitution Capital Partners 300 Brickstone Square, 10th Floar, Andover, MA 01810

DN Partners 180 N LaSalle, Suite 3001, Chicago, IL 60601

Domain Capital Group 1230 Peachtree Street NE, Suite 3600 Atlanta, GA 30308
Driehaus Capital Management 25 E. Erie Street, Chicago, L 60611

Eaton Vance Manzgement Twa International Place, Boston, MA 02110

Entrust Global 375 Park Avenue, 24th Floor, New York, NY 10152

First Eagle Alternative Credit 1345 Avenue Gf Tha Americas, 48th Floor, New York, NY 10105
First Eagle Investment Management 227 West Monroe Street, Suite 3200, Chicago, IL 60606

Fisher Investments 13100 Skyline Boulevard, Weodside, Californla 94062

Freeman Spogli & Co, 11100 Santa Monica Boulevard, Suite #1900, Los Angeles, CA 90025
Globat Infrastructure Partners 1345 Avenue Of The Americas, 30th Floor, New York, NY 10105
Globespan Capital Partners Inc. 1 Boston Place, Suite 2810, Boston, MA 02108

HarbourVest Partners LLC One Financial Center, Boston, MA (2111

| Squared Capital 600 Brickell Ave Penthous, Miami, FI. 33131

IFM tnvestors {US) LLC 114 West 47" Street, 19th Flaor, New York, NY 10036

J.P. Morgan Asset Management 1111 Polaris Parkway, Suite 3A, Columbus, OH 43240

Kohlberg & Co. 111 Radio Circle, Mount Kisco, NY 10549

Kapernik Global Investors LLC Two Harbour Place, 302 Knights Run Ave, Suite #1225, Tampa, FL 33602
Landmark Partners 265 Franklin Street, 18th Floor, Boston, MA 02110

Lee Munder Capital Group One Boston Place, 20% Washington Street, 29th Floor, Boston, MA 02108
Leeds Equity Partners LLC 590 Madison Avenue, 417 Floor, New York, NY 10022
Lexington Partnars 111 Huntington Ave., Suite 2920, Boston, MA 02199

LLR Partners Cira Centre, 2929 Arch Street, Phiiadelphia, PA 19104

Lord Abbett & Co. LLC 90 Hudson Street, Jarsey City, NF 07302-3973

Manulife investrment Management 197 Clarendan Street, Boston, MA 02116

Mesirow Financial 353 North Clark Street, Chicago, Ilirois 60654

Newton Investment Management {fka Mellon} 201 Washington Street, Boston, MA 02108

Old Farm Partoers 521 Fifth Avenue, Floor 35, New York, NY 10175

Pacific Coast Capital Partners 101070 Santa Monica Blvd Suite 1000, Los Angefes, CA 90067
Rhumbline Advisers 265 Franklin Street, 21st Floor, Bostan, MA 02110

Ridgemaont Equity Partners 101 S Tryon Street, Suite 3400, Charlotte, NC 28280

Rockpoint Group 500 Boylston Street 21st Floor Boston, MA 02116

Schroders Capital 5, Rue Hohenhof L-1736 Senningerberg Luxembourg
Searchlight Capital Partners 745 Fifth Avenue, 27 Floor, New York, NY 10151

Siguler Guff & Company LP 200 Park Avenue, 23" Floor, New York, NY 10166

Summit Partners 222 Berkefey Street, 10th Floor, Boston, MA 02116

Systematic Financial Management 300 Frank W. Burr Blvd., 7th Floor Glenpainte East, Teaneck, Nl 07666
TA Realty 28 State Street, 10" Figor, Boston, MA 02109

TerraCap Management 23421 Walden Centar Drive Suite 300, Estero, FL 34134

The Carlyle Group 1001 Pennsylvania Avenue NW, Washington, DC 20004-2505
The DSF Group 950 Winter Street, #4300, Waltham, MA 02451

TRG Management LP 15th Floor, Park Avenue Towaer, 65 E 55th St, New Yark, NY 10022
Trilantic Capital Partners 399 Park Avenue, 39th Floor, New York, NY 10022

Unigestion SA 8c, Avenue de Champel CP 387, CH 1211 Genéve 12

Vulean Value Partners 3 Protective Center, 2801 Highway 280 South, Suite 300, Birmingham, AL 35223
Walter Scott & Partners Ltd {(BNY Melion) One Charlatte Square, Edinburgh, Scotland EH2 4DR

Waud Capital Partaers 300 North LaSalle Street Suite 4900, Chicago, IL 60654
Wellesley Advisors 88 Waverley Street, Suite 100, Framingham, MA 01702
Wellington Management Company LLP 280 Congress Street, Boston, MA 02210

Wellspring Capital Management LLC 605 Third Avenue New York, NY 10168
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